
&KDSLWUH�9,,,�
8Q�SDFKD�GH�QRWUH�FRQQDLVVDQFH��
�
7RXWHV�FHV�FKRVHV�pWDLHQW�HQWUH�OHV�PDLQV�G
XQ�MHXQH�KRPPH�GH�YLQJW�VL[�DQV���
LO�Q
pWDLW�GRQF�SRLQW�pWRQQDQW�TX
LO�VH�I�W�TXHOTXH�SHX�HIIUD\p�G
DERUG�GH�OD�
UHVSRQVDELOLWp�TXL�SHVDLW�VXU�OXL��&RPPH�LO�pWDLW�DX�SOXV�IRUW�GH�VHV�UpIOH[LRQV��
O
DEEp�%ULJDXG�HQWUD��,O�V
pWDLW�GpMj�RFFXSp�GX�IXWXU�ORJHPHQW�GX�FKHYDOLHU��HW�
OXL�DYDLW�WURXYp��Q����UXH�GX�7HPSV�3HUGX��HQWUH�OD�UXH�GX�*URV��&KHQHW�HW�OD�
UXH�0RQWPDUWUH��XQH�SHWLWH�FKDPEUH�JDUQLH��WHOOH�TX
LO�FRQYHQDLW�j�XQ�SDXYUH�
MHXQH�KRPPH�GH�SURYLQFH�TXL�YHQDLW�FKHUFKHU�IRUWXQH�j�3DULV��,O�OXL�DSSRUWDLW�
HQ�RXWUH�GHX[�PLOOH�SLVWROHV�GH�OD�SDUW�GX�SULQFH�GH�&HOODPDUH��'
+DUPHQWDO�
YRXODLW�OHV�UHIXVHU��FDU�LO�OXL�VHPEODLW�TXH�GH�FH�PRPHQW�LO�Q
DJLUDLW�SOXV�VHORQ�
VD�FRQVFLHQFH�RX�SDU�GpYRXHPHQW��HW�TX
LO�VH�PHWWUDLW�DX[�JDJHV�G
XQ�SDUWL���
PDLV�O
DEEp�%ULJDXG�OXL�ILW�FRPSUHQGUH�TXH��GDQV�XQH�SDUHLOOH�HQWUHSULVH��LO�\�
DYDLW�GHV�VXVFHSWLELOLWpV�j�YDLQFUH�HW�GHV�FRPSOLFHV�j�SD\HU��HW�TXH�G
DLOOHXUV��
VL�O
DIIDLUH�UpXVVLVVDLW��LO�OXL�IDXGUDLW�SDUWLU�j�O
LQVWDQW�PrPH�SRXU�O
(VSDJQH�HW�
V
RXYULU�SHXW�rWUH�OH�FKHPLQ�j�IRUFH�G
RU���
%ULJDXG�HPSRUWD�XQ�FRVWXPH�FRPSOHW�GX�FKHYDOLHU�SRXU�OXL�DFKHWHU�GHV�KDELWV�
j�VD�WDLOOH��HW�VLPSOHV�FRPPH�LO�FRQYHQDLW�TX
HQ�SRUWkW�XQ�MHXQH�KRPPH�TXL�
SRVWXODLW�XQH�SODFH�GH�FRPPLV�GDQV�XQ�PLQLVWqUH��&
pWDLW�XQ�KRPPH�SUpFLHX[�
TXH�O
DEEp�%ULJDXG���
'
+DUPHQWDO�SDVVD�OH�UHVWH�GH�OD�MRXUQpH�j�IDLUH�OHV�SUpSDUDWLIV�GH�VRQ�
SUpWHQGX�YR\DJH��QH�ODLVVD�SRLQW��HQ�FDV�G
pYpQHPHQWV�IkFKHX[��XQH�VHXOH�
OHWWUH�TXL�S�W�FRPSURPHWWUH�XQ�DPL���SXLV��ORUVTXH�OD�QXLW�IXW�YHQXH��LO�
V
DFKHPLQD�YHUV�OD�UXH�6DLQW�+RQRUp��R���JUkFH�j�OD�1RUPDQGH��LO�HVSpUDLW�DYRLU�
GHV�QRXYHOOHV�GX�FDSLWDLQH�5RTXHILQHWWH���
(Q�HIIHW��GX�PRPHQW�R��RQ�OXL�DYDLW�SDUOp�G
XQ�OLHXWHQDQW�SRXU�VRQ�HQWUHSULVH��
LO�DYDLW�DXVVLW{W�SHQVp�j�FHW�KRPPH�TXH�OH�KDVDUG�OXL�DYDLW�IDLW�UHQFRQWUHU��HW�
TXL�OXL�DYDLW�GRQQp��HQ�OXL�VHUYDQW�GH�VHFRQG��XQH�SUHXYH�GH�VRQ�LQVRXFLHX[�
FRXUDJH��,O�Q
DYDLW�HX�EHVRLQ�TXH�GH�MHWHU�XQ�FRXS�G
RHLO�VXU�OXL�SRXU�
UHFRQQDvWUH�XQ�GH�FHV�DYHQWXULHUV��UHVWH�GHV�FRQGRWWLHUL�GX�PR\HQ�kJH��
WRXMRXUV�SUrWV�j�YHQGUH�OHXU�VDQJ�j�TXLFRQTXH�HQ�RIIUH�XQ�ERQ�SUL[��TXH�OD�SDL[�
SRXVVH�VXU�OH�SDYp��HW�TXL�DORUV�PHWWHQW�OHXU�pSpH��GHYHQXH�LQXWLOH�j�O
(WDW��DX�
VHUYLFH�GHV�LQGLYLGXV��8Q�WHO�KRPPH�GHYDLW�DYRLU�GH�FHV�UHODWLRQV�VRPEUHV�HW�
P\VWpULHXVHV�DYHF�TXHOTXHV�XQV�GH�FHV�LQGLYLGXV�VDQV�QRP�FRPPH�LO�V
HQ�
WURXYH�WRXMRXUV�j�OD�EDVH�GHV�FRQVSLUDWLRQV���PDFKLQHV�TXH�O
RQ�IDLW�DJLU�VDQV�
TX
HOOHV�VDFKHQW�HOOHV�PrPHV�QL�TXHO�HVW�OH�UHVVRUW�TXL�OHV�PHW�HQ�MHX���QL�TXHO�
HVW�OH�UpVXOWDW�TX
HOOHV�SURGXLVHQW��TXL��VRLW�TXH�OHV�FKRVHV�pFKRXHQW��VRLW�
TX
HOOHV�UpXVVLVVHQW��VH�GLVSHUVHQW�DX�EUXLW�TX
HOOHV�IRQW�HQ�pFODWDQW�DX�GHVVXV�
GH�OHXU�WrWH��HW�TX
RQ�HVW�WRXW�pWRQQp�GH�YRLU�GLVSDUDvWUH�GDQV�OHV�EDV�IRQGV�GH�
OD�SRSXODFH��FRPPH�FHV�IDQW{PHV�TXL�V
DEvPHQW��DSUqV�OD�SLqFH��j�WUDYHUV�OHV�
WUDSSHV�G
XQ�WKpkWUH�ELHQ�PDFKLQp���
/H�FDSLWDLQH�5RTXHILQHWWH�pWDLW�GRQF�LQGLVSHQVDEOH�DX[�SURMHWV�GX�FKHYDOLHU��
HW�FRPPH�RQ�GHYLHQW�VXSHUVWLWLHX[�HQ�GHYHQDQW�FRQVSLUDWHXU��G
+DUPHQWDO�
FRPPHQoDLW�j�FURLUH�TXH�F
pWDLW�'LHX�OXL�PrPH�TXL�OH�OXL�DYDLW�DPHQp�SDU�OD�
PDLQ���
/H�FKHYDOLHU�VDQV�rWUH�XQH�SUDWLTXH��pWDLW�XQH�FRQQDLVVDQFH�GH�OD�)LOORQ��
&
pWDLW�GX�ERQ�WRQ��j�FHWWH�pSRTXH��G
DOOHU�TXHOTXHIRLV�DX�PRLQV�VH�JULVHU�FKH]�
FHWWH�IHPPH�TXDQG�RQ�Q
\�DOODLW�SDV�SRXU�DXWUH�FKRVH��$XVVL��G
+DUPHQWDO�
Q
pWDLW�LO�SRXU�HOOH�QL�VRQ�ILOV��QRP�TX
HOOH�GRQQDLW�IDPLOLqUHPHQW�DX[�KDELWXpV��
QL�VRQ�FRPSqUH��QRP�TX
HOOH�UpVHUYDLW�j�O
DEEp�'XERLV���F
pWDLW�WRXW�VLPSOHPHQW�
PRQVLHXU�OH�FKHYDOLHU��PDUTXH�GH�FRQVLGpUDWLRQ�TXL�DXUDLW�IRUW�KXPLOLp�OD�
SOXSDUW�GHV�MHXQHV�JHQV�GH�O
pSRTXH��/D�)LOORQ�IXW�GRQF�DVVH]�pWRQQpH�ORUVTXH�
G
+DUPHQWDO�DSUqV�O
DYRLU�IDLW�DSSHOHU��OXL�GHPDQGD�V
LO�QH�SRXUUDLW�SRLQW�SDUOHU�
j�FHOOH�GH�VHV�SHQVLRQQDLUHV�TXL�pWDLW�FRQQXH�VRXV�OH�QRP�GH�OD�1RUPDQGH���
��2�PRQ�'LHX���PRQVLHXU�OH�FKHYDOLHU��OXL�GLW�HOOH��MH�VXLV�YUDLPHQW�GpVROpH�
TX
XQH�FKRVH�FRPPH�FHOD�DUULYH�j�YRXV��TXH�M
DXUDLV�YRXOX�DWWDFKHU�j�OD�
PDLVRQ��PDLV�OD�1RUPDQGH�HVW�MXVWHPHQW�UHWHQXH�MXVTX
j�GHPDLQ�VRLU���
��3HVWH���GLW�OH�FKHYDOLHU��TXHOOH�UDJH����
��2K���FH�Q
HVW�SDV�XQH�UDJH��UHSULW�OD�)LOORQ��F
HVW�XQ�FDSULFH�G
XQ�YLHLO�DPL�j�
TXL�MH�VXLV�WRXWH�GpYRXpH���
��4XDQG�LO�D�GH�O
DUJHQW��ELHQ�HQWHQGX���
��(K�ELHQ���YRLOj�FH�TXL�YRXV�WURPSH��-H�OXL�IDLV�FUpGLW�MXVTX
j�XQH�FHUWDLQH�
VRPPH��4XH�YRXOH]�YRXV��F
HVW�XQH�IDLEOHVVH��PDLV�LO�IDXW�ELHQ�rWUH�
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UHFRQQDLVVDQWH���F
HVW�OXL�TXL�P
D�ODQFpH�GDQV�OH�PRQGH��FDU��WHOOH�TXH�YRXV�PH�
YR\H]��PRQVLHXU�OH�FKHYDOLHU��PRL�TXL�DL�HX�FH�TX
LO�\�D�GH�PLHX[�j�3DULV���j�
FRPPHQFHU�SDU�PRQVLHXU�OH�UpJHQW��MH�VXLV�ILOOH�G
XQ�SDXYUH�SRUWHXU�GH�FKDLVH��
2K���MH�QH�VXLV�SDV�FRPPH�OD�SOXSDUW�GH�YRV�EHOOHV�GXFKHVVHV�TXL�UHQLHQW�OHXU�
RULJLQH��HW�FRPPH�OHV�WURLV�TXDUWV�GH�YRV�GXFV�HW�SDLUV�TXL�VH�IRQW�IDEULTXHU�
GHV�JpQpDORJLHV��1RQ��FH�TXH�MH�VXLV��MH�OH�GRLV�j�PRQ�PpULWH��HW�M
HQ�VXLV�
ILqUH���
��$ORUV��GLW�OH�FKHYDOLHU��TXL�DYDLW�SHX�GH�FXULRVLWp��GDQV�OD�VLWXDWLRQ�G
HVSULW�R��
LO�VH�WURXYDLW��SRXU�O
KLVWRLUH�GH�OD�)LOORQ��VL�LQWpUHVVDQWH�TX
HOOH�I�W��YRXV�GLWHV�
TXH�OD�1RUPDQGH�VHUD�LFL�GHPDLQ�VRLU�"��
��(OOH�\�HVW��PRQVLHXU�OH�FKHYDOLHU��HOOH�\�HVW���VHXOHPHQW��FRPPH�MH�YRXV�OH�
GLV��HOOH�HVW�j�IDLUH�GHV�IROLHV�DYHF�PRQ�YLHX[�UHvWUH�GH�FDSLWDLQH���
��'LWHV�GRQF��PD�FKqUH�SUpVLGHQWH�F
pWDLW�OH�QRP�TX
RQ�GRQQDLW�TXHOTXHIRLV�j�OD�
)LOORQ��GHSXLV�FHUWDLQ�TXLSURTXR�TX
HOOH�DYDLW�HX�DYHF�XQH�SUpVLGHQWH�TXL�DYDLW�
O
DYDQWDJH�GH�SRUWHU�OH�PrPH�QRP�TX
HOOH��HVW�FH�TXH�SDU�KDVDUG�YRWUH�
FDSLWDLQH�VHUDLW�PRQ�FDSLWDLQH�"��
��&RPPHQW�VH�QRPPH�OH�Y{WUH�"��
��/H�FDSLWDLQH�5RTXHILQHWWH���
��&
HVW�OXL�PrPH����
��,O�HVW�LFL�"��
��(Q�SHUVRQQH���
��(K�ELHQ���F
HVW�j�OXL�MXVWHPHQW�TXH�M
DL�DIIDLUH��HW�MH�QH�GHPDQGDLV�OD�
1RUPDQGH�TXH�SRXU�DYRLU�O
DGUHVVH�GX�FDSLWDLQH���
��$ORUV��WRXW�YD�ELHQ��UpSRQGLW�OD�SUpVLGHQWH���
��$\H]�GRQF�OD�ERQWp�GH�OH�IDLUH�GHPDQGHU���
��2K���LO�QH�GHVFHQGUD�SDV��TXDQG�FH�VHUDLW�OH�UpJHQW�OXL�PrPH�TXL�DXUDLW�j�OXL�
SDUOHU��6L�YRXV�YRXOH]�OH�YRLU��LO�IDXW�PRQWHU���
��(W�R��FHOD�"��
��$�OD�FKDPEUH�Q�����FHOOH�R��YRXV�DYH]�VRXSp�O
DXWUH�VRLU�DYHF�OH�EDURQ�GH�
9DOHI��2K���TXDQG�LO�D�GH�O
DUJHQW��ULHQ�Q
HVW�WURS�ERQ�SRXU�OXL��&
HVW�XQ�KRPPH�
TXL�Q
HVW�TXH�FDSLWDLQH��PDLV�TXL�D�XQ�FRHXU�GH�URL���
��'H�PLHX[�HQ�PLHX[���GLW�G
+DUPHQWDO�HQ�PRQWDQW�O
HVFDOLHU�VDQV�TXH�OH�
VRXYHQLU�GH�OD�PpVDYHQWXUH�TXL�OXL�pWDLW�DUULYpH�GDQV�FHWWH�FKDPEUH�H�W�OH�
SRXYRLU�GH�GpWRXUQHU�VD�SHQVpH�GH�OD�QRXYHOOH�GLUHFWLRQ�TX
HOOH�DYDLW�SULVH���XQ�
FRHXU�GH�URL��PD�FKqUH�SUpVLGHQWH���F
HVW�MXVWHPHQW�FH�TX
LO�PH�IDXW���
4XDQG�G
+DUPHQWDO�Q
DXUDLW�SDV�FRQQX�OD�FKDPEUH�HQ�TXHVWLRQ��LO�Q
DXUDLW�SDV�
SX�VH�WURPSHU��FDU��DUULYp�VXU�OH�SUHPLHU�SDOLHU��LO�HQWHQGLW�OD�YRL[�GX�EUDYH�
FDSLWDLQH�TXL�OXL�H�W�VHUYL�GH�JXLGH���
��$OORQV��PHV�SHWLWV�DPRXUV��GLVDLW�LO��OH�WURLVLqPH�HW�GHUQLHU�FRXSOHW��HW�GH�
O
HQVHPEOH�j�OD�UHSULVH��3XLV�LO�HQWRQQD�G
XQH�PDJQLILTXH�YRL[�GH�EDVVH����
�
����������*UDQG�VDLQW�5RFK��QRWUH�XQLTXH�ELHQ���
����������(FRXWH]�XQ�SHXSOH�FKUpWLHQ��
����������$FFDEOp�GH�PDOKHXUV��PHQDFp�GH�OD�SHVWH����
����������1RXV�QH�FUDLQGURQV�ULHQ�GH�IXQHVWH���
����������9HQH]�QRXV�VHFRXULU��VR\H]�QRWUH�VRXWLHQ���
����������'pWRXUQH]�GH�VXU�QRXV�OD�FROqUH�FpOHVWH���
����������0DLV�Q
DPHQH]�SDV�YRWUH�FKLHQ���
����������1RXV�Q
DYRQV�SDV�GH�SDLQ�GH�UHVWH���
�
4XDWUH�RX�FLQT�YRL[�GH�IHPPHV�UHSULUHQW�HQ�FKRHXU����
�
����������0DLV�Q
DPHQH]�SDV�YRWUH�FKLHQ���
����������1RXV�Q
DYRQV�SDV�GH�SDLQ�GH�UHVWH���
�
��&
HVW�PLHX[��GLW�OH�FDSLWDLQH��F
HVW�PLHX[���SDVVRQV�PDLQWHQDQW�j�OD�EDWDLOOH�
GH�0DOSODTXHW���
��2K���QHQQL��GLW�XQH�YRL[��9RWUH�EDWDLOOH��M
HQ�DL�DVVH]����
��&RPPHQW��WX�DV�DVVH]�GH�PD�EDWDLOOH���XQH�EDWDLOOH�R��MH�PH�VXLV�WURXYp�HQ�
SHUVRQQH��PRUEOHX����
��2K���oD�P
HVW�ELHQ�pJDO���M
DLPH�PLHX[�XQH�URPDQFH�TXH�WRXWHV�YRV�
PpFKDQWHV�FKDQVRQV�GH�JXHUUH��SOHLQHV�GH�MXURQV�TXL�RIIHQVHQW�OH�ERQ�'LHX���
(W�HOOH�VH�PLW�j�FKDQWHU���
�
����������/LQYDO�DLPDLW�$UVqQH�����
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����������,O�QH�SXW�O
RXEOLHU���
�
��6LOHQFH���GLW�OH�FDSLWDLQH��(VW�FH�TXH�MH�QH�VXLV�SOXV�OH�PDvWUH�LFL�"�7DQW�TXH�
M
DXUDL�GH�O
DUJHQW��MH�\HX[�TX
RQ�P
DPXVH�j�PD�PDQLqUH��4XDQG�MH�Q
DXUDL�SOXV�
OH�VRX��FH�VHUD�DXWUH�FKRVH���YRXV�PH�FKDQWHUH]�YRV�JXHQLOOHV�GH�FRPSODLQWHV��
HW�MH�Q
DXUDL�SOXV�ULHQ�j�GLUH���
,O�SDUDvW�TXH�OHV�FRQYLYHV�GX�FDSLWDLQH�WURXYqUHQW�TX
LO�Q
pWDLW�SDV�GH�OD�GLJQLWp�
GH�OHXU�VH[H�GH�VRXVFULUH�DYHXJOpPHQW�j�XQH�SDUHLOOH�SUpWHQWLRQ��FDU�LO�VH�ILW�
XQH�WHOOH�UXPHXU�TXH�G
+DUPHQWDO�MXJHD�TX
LO�pWDLW�WHPSV�GH�PHWWUH�OHV�KROj���
HQ�FRQVpTXHQFH��LO�IUDSSD�j�OD�SRUWH���
��7RXUQH]�OD�ERELQHWWH��GLW�OH�FDSLWDLQH��HW�OD�FKHYLOOHWWH�FKHUUD���
(Q�HIIHW��FRQWUH�WRXWH�SUREDELOLWp�OD�FOHI�pWDLW�UHVWpH�j�OD�VHUUXUH���
G
+DUPHQWDO�VXLYLW�GRQF�GH�SRLQW�HQ�SRLQW�O
LQVWUXFWLRQ�TXL�OXL�pWDLW�GRQQpH�
GDQV�OD�ODQJXH�GX�3HWLW�&KDSHURQ�URXJH��HW�D\DQW�RXYHUW�OD�SRUWH��LO�VH�WURXYD�
HQ�IDFH�GX�FDSLWDLQH��FRXFKp�VXU�OH�WDSLV��GHYDQW�OHV�UHVWHV�G
XQ�FRSLHX[�GvQHU��
DSSX\p�VXU�GHV�FRXVVLQV��XQH�FDPLVROH�GH�IHPPH�VXU�OHV�pSDXOHV��XQH�JUDQGH�
SLSH�j�OD�ERXFKH�HW�XQH�QDSSH�URXOpH�DXWRXU�GH�VD�WrWH�HQ�JXLVH�GH�WXUEDQ��
7URLV�RX�TXDWUH�ILOOHV�pWDLHQW�DXWRXU�GH�OXL��6XU�XQ�IDXWHXLO�pWDLW�GpSRVp�VRQ�
KDELW��DXTXHO�RQ�UHPDUTXDLW�XQ�UXEDQ�QRXYHDX��VRQ�FKDSHDX�TXL�DYDLW�XQ�JDORQ�
QHXI��HW�&ROLFKHPDUGH��FHWWH�IDPHXVH�pSpH�TXL�DYDLW�LQVSLUp�j�5DYDQQH�VD�
IDFpWLHXVH�FRPSDUDLVRQ�DYHF�OD�PDvWUHVVH�EURFKH�GH�PDGDPH�VD�PqUH���
��&RPPHQW���F
HVW�YRXV��FKHYDOLHU���V
pFULD�OH�FDSLWDLQH���
9RXV�PH�WURXYH]�FRPPH�PRQVLHXU�GH�%RQQHYDO��GDQV�PRQ�VpUDLO�HW�DX�PLOLHX�
GH�PHV�RGDOLVTXHV��9RXV�QH�FRQQDLVVH]�SDV�PRQVLHXU�GH�%RQQHYDO��
PHVGHPRLVHOOHV�"�&
HVW�XQ�SDFKD�j�WURLV�TXHXHV�GH�PHV�DPLV��TXL��FRPPH�PRL��
QH�SRXYDLW�SDV�VRXIIULU�OHV�URPDQFHV��PDLV�TXL�HQWHQGDLW��XQ�SHX�ELHQ�OH�
PDQLHPHQW�GH�OD�YLH��'LHX�PH�JDUGH�XQH�ILQ�FRPPH�OD�VLHQQH���F
HVW�WRXW�FH�
TXH�MH�OXL�GHPDQGH���
��2XL��F
HVW�PRL��FDSLWDLQH��GLW�G
+DUPHQWDO��QH�SRXYDQW�V
HPSrFKHU�GH�ULUH�GX�
JURXSH�JURWHVTXH�TX
LO�DYDLW�VRXV�OHV�\HX[��-H�YRLV�TXH�YRXV�QH�P
DYLH]�SDV�
GRQQp�XQH�IDXVVH�DGUHVVH��HW�MH�YRXV�IpOLFLWH�GH�YRWUH�YpUDFLWp���
��6R\H]�OH�ELHQYHQX��FKHYDOLHU��GLW�OH�FDSLWDLQH��0HVGHPRLVHOOHV��MH�YRXV�SULH�
GH�VHUYLU�PRQVLHXU�H[DFWHPHQW��FRPPH��YRXV�PH�WUDLWH]�HQ�WRXWHV�FKRVHV��HW�
GH�OXL�FKDQWHU�OHV�FKDQVRQV�TX
LO�YRXGUD���
$VVH\H]�YRXV�GRQF��FKHYDOLHU��HW�PDQJH]�HW�EXYH]��FRPPH�VL�YRXV�pWLH]�FKH]�
YRXV��DWWHQGX�TXH�F
HVW�YRWUH�FKHYDO�TXH�QRXV�EXYRQV�HW�PDQJHRQV��,O�\�HVW�
GpMj�SDVVp�SOXV�G
j�PRLWLp��SDXYUH�DQLPDO���PDLV�OHV�UHVWHV�HQ�VRQW�ERQV���
��0HUFL��FDSLWDLQH��-H�YLHQV�GH�GvQHU�PRL�PrPH��HW�MH�Q
DL�TX
XQ�PRW�j�YRXV�
GLUH��VL�YRXV�OH�SHUPHWWH]���
��1RQ��SDUGLHX���MH�QH�OH�SHUPHWV�SDV��GLW�OH�FDSLWDLQH���j�PRLQV�TXH�FH�QH�VRLW�
HQFRUH�SRXU�XQH�UHQFRQWUH��2K���FHOD�SDVVH�DYDQW�WRXW���6L�F
HVW�SRXU�XQH�
UHQFRQWUH��j�OD�ERQQH�KHXUH���/D�1RUPDQGH��DOORQJH�PRL�PD�EUHWWH����
��1RQ��FDSLWDLQH��F
HVW�SRXU�DIIDLUH���
��6L�F
HVW�SRXU�DIIDLUH��YRWUH�VHUYLWHXU�GH�WRXW�PRQ�FRHXU��FKHYDOLHU���-H�VXLV�
SOXV�W\UDQ�TXH�OH�W\UDQ�GH�7KqEHV�RX�GH�&RULQWKH��$UFKLDV��3pORSLGDV��
/pRQLGDV��MH�QH�VDLV�SOXV�TXHO�2OLEULXV�HQ�DV�TXL�UHQYR\DLW�OHV�DIIDLUHV�DX�
OHQGHPDLQ��0RL��M
DL�GH�O
DUJHQW�MXVTX
j�GHPDLQ�VRLU��'RQF��DSUqV�GHPDLQ�PDWLQ�
OHV�DIIDLUHV�VpULHXVHV���
��0DLV���GX�PRLQV��DSUqV�GHPDLQ��FDSLWDLQH��GLW�G
+DUPHQWDO��MH�SXLV�FRPSWHU�
VXU�YRXV��Q
HVW�FH�SDV�"��
��$�OD�YLH��j�OD�PRUW��FKHYDOLHU����
��-H�FURLV�DXVVL�TXH�O
DMRXUQHPHQW�HVW�SOXV�SUXGHQW���
��3UXGHQWLVVLPH��GLW�OH�FDSLWDLQH��$WKpQDwV��UDOOXPH�PRL�PD�SLSH���
��$�DSUqV�GHPDLQ�GRQF���
��$�DSUqV�GHPDLQ��0DLV�R��YRXV�UHWURXYHUDL�MH�"��
��3URPHQH]�YRXV�GH�GL[�j�RQ]H�KHXUHV�GX�PDWLQ�GDQV�OD�UXH�GX�7HPSV��3HUGX��
UHJDUGH]�GH�WHPSV�HQ�WHPSV�HQ�O
DLU���RQ�YRXV�DSSHOOHUD�GH�TXHOTXH�SDUW���
��&
HVW�GLW��FKHYDOLHU��GH�GL[�j�RQ]H�KHXUHV�GX�PDWLQ��3DUGRQ��VL�MH�QH�YRXV�
UHFRQGXLV�SDV��PDLV�FH�Q
HVW�SDV�O
KDELWXGH�GHV�7XUFV���
/H�FKHYDOLHU�ILW�XQ�VLJQH�GH�OD�PDLQ�TX
LO�OH�GLVSHQVDLW�GH�FHWWH�IRUPDOLWp��HW��
D\DQW�IHUPp�OD�SRUWH�GHUULqUH�OXL�FRPPHQoD�GH�GHVFHQGUH�O
HVFDOLHU��,O�Q
HQ�
pWDLW�SDV�j�OD�TXDWULqPH�PDUFKH��TX
LO�HQWHQGLW�OH�FDSLWDLQH��ILGqOH�j�VHV�
SUHPLqUHV�LGpHV��HQWRQQHU�j�WXH�WrWH�FHWWH�IDPHXVH�FKDQVRQ�GHV�GUDJRQV�GH�
0DOSODTXHW�TXL�ILW�SHXW�rWUH�FRXOHU�DXWDQW�GH�VDQJ�HQ�GXHO�TX
LO�\�HQ�DYDLW�HX�
GH�UpSDQGX�VXU�OH�FKDPS�GH�EDWDLOOH���
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